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ABSTRAK 
 

Tiffani Audrey, 112.18.002 

 Skripsi 

 PENGARUH RETURN ON EQUITY, DEBT TO EQUITY RATIO, FIRM 

 SIZE, GROWTH OPPORTUNITY, DAN KUALITAS AUDIT TERHADAP 

 EARNINGS RESPONSE COEFFICIENT (Studi pada Perusahaan Properti dan 

 Real Estate yang Terdaftar di Bursa Efek Indonesia Periode 2016-2020) 

  

 Earnings Response Coefficient merupakan dasar analisis fundamental untuk 

menghitung nilai saham sebenarnya bagi penilaian investor dengan menggunakan data 

keuangan perusahaan sebagai penilaian para investor untuk menentukan reaksi pasar atas 

informasi laba yang tercermin dari tinggi rendahnya ERC. Penelitian ini bertujuan untuk 

menganalisis pengaruh Return On Equity, Debt To Equity Ratio, Firm Size, Growth 

Opportunity, dan Kualitas Audit terhadap ERC pada perusahaan properti dan real estate di 

Bursa Efek Indonesia tahun 2016-2020.  

 Populasi penelitian ini adalah perusahaan properti dan real estate yang listing di 

Bursa Efek Indonesia tahun 2016-2020 sebanyak 79 perusahaan. Sampel penelitian 

berjumlah 33 perusahaan dengan teknik pengambilan sampel Purposive Sampling. 

Penelitian ini menggunakan pendekatan kuantitatif. Jenis data yang digunakan adalah data 

kuantitatif yaitu berupa laporan keuangan dan harga saham harian perusahaan selama 

periode 2016-2020. Data diperoleh dari website Bursa Efek Indonesia dan Yahoo Finance. 

Analisis data dalam penelitian ini menggunakan Analisis Regresi Data Panel. Data 

dianalisis menggunakan software E-views 9 for windows. 

 Hasil penelitian menunjukkan bahwa Return on Equity, Debt To Equity Ratio, 

Growth Opportunity, dan Kualitas Audit tidak berpengaruh secara parsial terhadap 

Earnings Response Coeficient, sedangkan Firm Size berpengaruh secara parsial terhadap 

Earnings Response Coeficient.  

 

Kata Kunci: Debt to Equity Ratio, Firm Size, Earnings Response Coefficient, Growth 

Opportunity, Kualitas Audit, Return on Equity 
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ABSTRACT 

Tiffani Audrey, 112.18.002 

 Thesis 

 THE EFFECT OF RETURN ON EQUITY, DEBT TO EQUITY RATIO, FIRM 

SIZE, GROWTH OPPORTUNITY, AND AUDIT QUALITY ON EARNINGS 

RESPONSE COEFFICIENT (Study on Property and Real Estate Company that Listed 

in Indonesia Stock Exchange in the 2016-2020 Period) 

  

 Earnings Response Coefficient is a basis of fundamental analysis to calculate the 

actual value of shares using the corporate financial statement as an assessment for 

investors to determine market’s reaction on return information which reflected from the 

high or low stage of ERC. This study aims to analyze the effect of Return on Equity, Debt 

to Equity Ratio, Firm Size, Growth Opportunity, and Audit Quality on ERC in property and 

real estate companies in Indonesia Stock Exchange in the 2016-2020 period. 

 This study population is 79 companies of property and real estate that listed in 

Indonesia Stock Exchange. This study has 33 sample companies with purposive sampling 

technique to take the sample. This study uses a quantitative approach method. The type of 

data that used for this study is a quantitative data from the financial statement and the daily 

stock prices from 2016-2020. The data was obtained from Indonesia Stock Exchange and 

Yahoo Finance website. The data was analyzed with E-views 9 software for windows. 

 The results showed that Return on Equity, Debt to Equity Ratio, Growth Opportunity, 

and Audit Quality had no partial effect on Earnings Response Coefficient, while Firm Size 

had partial effect on Earnings Response Coefficient. 

 

Keyword: Audit Quality, Debt to Equity Ratio, Firm Size, Earnings Response Coefficient, 

Growth Opportunity, Return on Equity 
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